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BACKGROU N Beview

AntarChilewas organized in 1989, to be a holding company of tAageliniGroup, who
controls the company by owning 74.7% of its share capital.

Its main investment is the shareholding interest of 60.82%krhpresasCopecg which grants
AntarChilecontrol thereof and represents approximately 98.6% of its consolidated assets. 3229
EmpresasCopecis counted among the most important and of highest market capitalization
companies in Chile.

As of June 2020AntarChile asset portfolio amounts to US$ 24.8 billion

AntarChilgs investment policy is implemented througfEmpresasCopeg comprising a
variety of business areas where the main investments segments are forestry and fuel

distribution.
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ASSETS SALES NET INCOME EBITDA
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EMPRESAS COPECFocus in fuels and forestr

ConsolidatedEBITDAY

Arauco
52,7%

Multiproduct fuelsplataform

Pulp 24.3%

Wiood Products
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Fuels’ EBITDA

US$ 755 million
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(1) Figures as of June 2020 (L12M)
(2) Figures as of December 2019

Liguid Fusls
12 4%
LPG 10,3%
Cthers 4,7%
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AraucoConsolidatedrevenues
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(3) By country of destination. Includes sales of goods produced in each country plus exports to each country. Figures apefZ0d&em

SourceEmpresasopec




EmpresasCopec has evolved from an export company to a multinational firm

2006 June 2020
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TOTAL ASSET$S$ 10,23fnillion
TOTAL SALEBSS$ 8,25Tillion
SALES ORIGINATED IN FOREIGN SUBSIDIARM:S

TOTAL ASSETBS$24,392million
TOTAL SALES LTWS$ 20,568nillion
SALES ORIGINATED IN FOREIGN SUBSIDIASES




TOTAL ASSETS 2020
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ANTARCHILE Investmentplan

CAPEX AND NET INCOME: 20092019
US$hilli
sbillion > CapexUS15972MM
> NetIncome USp 7,972MM
2,2
2,1

INVESTMENT IN 2020:

>Accordingto EmpresasCopec 2Q20 Results
ConferenceCall,the Capexfor 2020 should be
aroundUS$ 2 billion.

mmm CAPEX —#— Net Income

SourceEmpresagopec
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antarchile

NON CURRENT ASSETS HISTORYCAL VS FOREIGN
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arauco

Araucois oneof the main players in allof the markets in which it participates

D W [rew capacity

(*) World market pulp and panel competitors capacity as of December 28d9cocapacity includes 50% of Montes del Plata, 50% Sareecq and MAPA Project, as of December 2019
SourceAraucq as of December 2019




