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M A I N investments

B A C K G R O U N Dreview

AntarChilewas organized in 1989, to be a holding company of the AngeliniGroup, who 
controls the company by owning 74.7% of its share capital. 
Its main investment is the shareholding interest of 60.82% of EmpresasCopec, which grants 
AntarChilecontrol thereof and represents approximately 98.6% of its consolidated assets. 
EmpresasCopecis counted among the most important and of highest market capitalization 
companies in Chile. 

As of June 2020, AntarChileȭsasset portfolio amounts to US$ 24.8 billion 
AntarChileȭs investment policy is implemented through EmpresasCopec, comprising a 
variety of business areas where the main investments segments are forestry and fuel 
distribution. 

OWNERSHIP STRUCTURE
December 2019

60.82% 9.58% 17.51% 18.70%

82.27%
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US$9,379 million

Market Cap                 

September 15, 2020
US$2,964 million

Market Cap                 

September 15, 2020

US$61 million

Market Cap                 

September 15, 2020

Market Cap / September 15, 2020  /  US$ 3,592 million

Delisted
Book value: 

US$185 million
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1.8%

32.2%

2.6%
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A N TA R C H I L Eat a glance

FUELS DISTRIBUTION FORESTRY OTHER BUSINESSES
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ASSETS SALES NET INCOME EBITDA

Fuelsdistribution Forestry Other businesses

27%

65% 8%

As of jun-20: US$ 24,754 million

76%

23%

1%

LTM jun-20: US$ 20,562 million LTM jun-20: US$ -119 million LTM jun-20: US$ 1,643 million

46%

53%

1%

118

(126)
(111)

Actualizar



EMPRESAS COPECFocus in fuels and forestry

ConsolidatedEBITDA (1)

Arauco ConsolidatedRevenues

Source: EmpresasCopec

(1) Figures as of June 2020 (L12M)
(2) Figures as of December 2019
(3) By country of destination. Includes sales of goods produced in each country plus exports to each country. Figures as of December 2019.
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Actualizar

Multiproduct fuelsplataform



Arauco

Arauco

Terpel

Abastible

Copec

Corpesca

TOTAL ASSETS US$ 10,239 million

TOTAL SALES US$ 8,257 million

SALES ORIGINATED IN FOREIGN SUBSIDIARIES 13%

2006 June 2020

EmpresasCopec has evolved from an export company to a multinational firm

TOTAL ASSETS  US$ 24,392million

TOTAL SALES LTM US$ 20,563 million

SALES ORIGINATED IN FOREIGN SUBSIDIARIES 48%

5



Forestry
65.5%

Fuel
27.6%

Others
6.9%

Forestry
68.0%

Fuel
18.0%

Others
14.0%

Empresas CopecStrategicFocus

TOTAL ASSETS 2000:
US$ billion

Source: EmpresasCopec

US$ 7.1 
billion

US$ 24.4 
billion

TOTAL ASSETS Jun-2020:
US$ billion
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*Assetheldfor sale

TOTAL ASSETS 2000-2020



ANTARCHILE Investmentplan

INVESTMENT IN 2020:

>According to EmpresasCopec 2Q20 Results

ConferenceCall,the Capexfor 2020 shouldbe
aroundUS$ 2 billion.

Source: EmpresasCopec

CAPEX AND NET INCOME:
US$ billion

2009-2019

> Capex: US$ 15,972MM

> Net Income: US$ 7,972MM
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NON CURRENT ASSETS HISTORY ɀLOCAL VS FOREIGN

21% 19%
29% 31% 32% 34% 34% 38% 39% 38% 38% 37%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 jun-20

Chile Other Countries

I N T E R N AT I O N A L I Z AT I O N

Source: EmpresasCopec
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4ÈÅ ÁÖÅÒÁÇÅ ÏÆ !ÎÔÁÒ#ÈÉÌÅȭÓ %ÂÉÔÄÁ ÏÆ ÔÈÅ ÌÁÓÔ ΣΡ ÙÅÁÒÓ ÉÓ ÁÒÏÕÎÄ 53Ώ ΤȟΡΡΡ ÍÉÌÌÉÏÎ
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Araucois one of the main players in all of the markets in which it participates
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Source: Arauco, as of December 2019

�D���W���[�•new capacity

5,225

9,916

(*) World market pulp and panel competitors capacity as of December 2019. Araucocapacity includes 50% of Montes del Plata, 50% Sonae Arauco, and MAPA Project, as of December 2019


